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INDEPENDENT AUDITOR’S REPORT

To the Members of Precision Automotive Private Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Precision Automotive Private
Limited (“the Company™), which comprise the Balance Sheet as at 31st March 2025, the statement of
profit and loss (including other comprehensive income), Statement of Changes in Equity and statement of
cash flows for the year then ended, and notes to the standalone financial statements, including a summary

of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 20235, and its total
comprehensive income (comprising of profit ), changes in equity, its profit and its cash flows for the year

ended on that date.
Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the

standalone financial statements.
Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the stapdalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion

thereon, and weldo not provide a separate opinion on these matters.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance
and Shareholder’s Information, but does not include the standalone financial statements and our auditor’s

report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise

appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other

information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial

Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation and presentation of these standalone
financial statements that give a true and fair view of the financial position, financial performance, change
in equity and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Indian accounting Standards (IND AS) specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a

true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

That Board of Directors are also responsible for overseeing the Company’s financial reporting process.




Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

«  Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act,
2013, we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.




Materiality is the magnitude of misstatements in the standalone Financial Statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

standalone Financial Statements may be influenced. We consider quantitative materiality and qualitative

factors in planning the scope of our audit work and in evaluating the results of our work; and to evaluate

the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and are

therefore the key audit matters.

We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected

to outweigh the public interest benefits of such communication.
Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section143 of the Companies Act, 2013, we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.
2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), The
Statement Changes of Equity and the Cash Flow Statement dealt with by this Report are in

agreement with the books of account.




d)

e)

g)

In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified

under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st March, 2025 taken

on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2025

from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, with reference to standalone financial

statements of the Company and the operating effectiveness of 'such controls refer to our separate

Report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy and

operating effectiveness of the Company’s internal financial controls with reference to Standalone

Financial Statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with the

requirement of Section 197(16) of the Act, as amended. In our opinion and to the best of our

information and according to the explanations given to us, the remuneration paid by the Company
to its directors during the year is in accordance with the provisions of Section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules,2014, in our opinion and to the best of our

information and according to the explanations given to us:

(i). The Company does not have any pending litigations which would impact its financial
position.

(ii).  The Company has made provision, as required under the applicable law or Indian
accounting standards (IND AS), for material foreseeable losses, if any, on long term
contracts including derivative contracts.

(ili).  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(iv).  The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other persons or
entities, including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall:

o directly or indirectly, lend or invest in other persons or entities identified in any

manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company or

e provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(v).  The management has represented, that, to the best of its knowledge and belief, no funds

have been received by the Company from any persons or entities, including foreign entities




(vi).

(vii).

(viii).

(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that
the Company shall:
e directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding
Party or
e provide any guarantee, security or like from or on behalf of the Ultimate

Beneficiaries; and
Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub — clause (iv) and (v) contain any material misstatement.
The Company has not declared any dividend on equity shares during the year, however the
company has declared and paid the agreed rate of dividend on its Cumulative Non-
Convertible Preference Shares and the same is in compliance of Section 123 of the
Companies Act 2013.
Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further during the course of our audit, for the period
for which the audit trail facility had been operational during the year, we did not come
across any instance of audit trail being tampered with and the management has represented
that the audit feature cannot be disabled. Company has preserved the Audit trail as per the

statutory requirements of records retention.

ForSDY & Co.
Chartered Accountants

(FRN — 016850C)

{{'(; JAMSHEDPUR

&

(Jay Prakash Heerwal) Nl B

Partner

M. No.: 415136
UDIN: 254151236BMLRXWF 2584

Date: 24 J05[2025

Place: Jamshedpur
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(ii)

‘Annexure A’ CARO 2020 Report on the standalone financial statement of Precision Automotive

Private Limited for the year ended March 31, 2025

To the Members of Precision Automotive Private Limited

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ of our Report of

even date to the members of Precision Automotive Private Limited on the accounts of the company for

the year ended 31st March, 2025]

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial

statements of the Company and taking into consideration the information and explanations given to us

and the books of account and other records examined by us in the normal course of audit, we report that:

(@)

(b)

(©

(d)

(e)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of Intangible Assets.
The major Property, Plant and Equipment of the company have been physically verified by the
management at reasonable intervals during the year and no material discrepancies were noticed
on such verification.

According to the information and explanation given to us, the Company does not hold any
Immovable Property, therefore the question of the title deeds of the immovable properties
(other than properties where the company is the lessee and the lease agreements are duly
executed in favour of the lessee) to be held in the name of the company does not arise.

The Company has not revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets or both during the year.

According to the information and explanation given to us, no proceedings have been initiated or
are pending against the company for holding any benami property under the Benami Transactions

(Prohibition) Act, 1988 (45 of 1988) and rules made there under during the year.

The Company does not have any inventory and no working capital limits in excess of five crore

rupees (at any point of time during the year), in aggregate, from banks or financial institutions on the

basis of security of current assets. Accordingly, the provisions of clause 3(ii) of the Order are not

applicable.




(iii)

(iv)

(v)

(vi)

During the year the company has made investments in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties:

(a) during the year the company has provided loans or provided advances in the nature of loan.

(b) According to the information and explanation given to us, the investments made, guarantees
provided, security given and the terms and conditions of the grant of all loans and advances in the
nature of loans and guarantees provided are not prejudicial to the company’s interest;

(c) schedule of repayment of the principal amount and the payment of the interest have not been
stipulated and hence we are unable to comment as to whether receipt of the principal amount and
the interest is regular;

(d) According to the information and explanation given to us, no amount is overdue in this respect;

(e) According to the information and explanation given to us, in respect of any loan or advance in
the nature of loan granted which has fallen due during the year, none has been renewed or extended
or fresh loans granted to settle the over dues of existing loans given to the same parties;

(f) The Company has during the year, not made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to Promoters, related
parties as defined in clause (76) of section 2 of the Companies Act 2013. Accordingly, the

provisions of clauses 3(iii)(f) of the Order are not applicable.

According to the information and explanation given to us, the company has complied with
requirements of section 185 and 186 in respect of loans, investments, guarantees or security made by

it during the year under audit;

The Company has not accepted any deposits or amounts which are deemed to be deposits under the
directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the rules framed there under, where applicable.

Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified maintenance of
cost records under sub-section (1) of Section 148 of the Act, in respect of Company’s products/

services. Accordingly, the provisions of clause 3(vi) of the Order are not applicable.




(vii)

(viii)

(ix)

(x)

(a) The Company is regular in depositing undisputed statutory dues including Goods and Services
Tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues, as applicable, with
the appropriate authorities. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they became
payable.
(b) There are no dues in respect of Goods and Services Tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,

cess and any other statutory dues that have not been deposited with the appropriate authorities

on account of any dispute.

According to the information and explanation given to us, company has no transactions, not recorded
in the books of account have been surrendered or disclosed as income during the year in the tax

assessments under the Income Tax Act, 1961 (43 of 1961);

(2) In our opinion, the company has not defaulted in repayment of loans or other borrowings or in the

payment of interest thereon to any lender during the year;
(b) Company is not declared wilful defaulter by any bank or financial institution or other lender;

(¢) According to the information and explanation given to us, term loans, if any, were applied for the

purpose for which the loans were obtained;

(d) According to the information and explanation given to us, funds raised on short term basis have not
been utilised for long term purposes;

(e) According to the information and explanation given to us, the company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries, associates or
joint ventures;

(f) According to the information and explanation given to us, the company has not raised loans during

the year on the pledge of securities held in its subsidiaries, joint ventures or associate companies;

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year;

(b) According to the information and explanation given to us, the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully, partially or

optionally convertible) during the year




(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(a) According to the information and explanation given to us, any fraud by the company or any
fraud on the company has not been noticed or reported during the year;

(b) According to the information and explanation given to us, no report under sub-section (12) of
section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government;

(¢) According to the information and explanation given to us, no whistle-blower complaints,

received during the year by the company;

Company is not a Nidhi company, accordingly provisions of the Clause 3(xii) of the Order is not

applicable to the company:

According to the information and explanations given to us, we are of the opinion that all transactions
with related parties are in compliance with Section 177 and 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the Financial Statements etc., as required by the

Indian Accounting Standards and the Companies Act, 2013.

(a) According to the information and explanations given to us, the company has an internal audit

system commensurate with the size and nature of its business;

(b) Since the appointment of Internal Auditor is not mandatory on the Company as per Companies Act.

Hence the consideration of the report of the Internal Auditor does not arise.

According to the information and explanations given to us, we are of the opinion that the company has
not entered into any non-cash transactions with directors or persons connected with him and accordingly,

the provisions of clause 3(xv)of the Order is not applicable.

Based on the information, explanations and management representation letter given to us and on the basis
of our examination of the books of accoﬁnt and other relevant records, we report that the Company has,
as at the balance sheet date, more than 50% of its total assets in the form of financial assets, and more
than 50% of its gross income for the year was derived from financial income.

However, as represented by the management and supported by available records, the said financial assets
and income arose as a temporary consequence of discontinued manufacturing operations and deployment
of surplus funds. The Company has not carried out any financial business as a financial company and has
not engaged in deposit-taking, or financing activities. Further, the Company has initiated steps to revive
its core job work and industrial trading business from the financial year 2025-26 onwards. Considering
the above, we are of the opinion that the Company is not required to obtain registration under Section 45-

IA of the Reserve Bank of India Act, 1934.




(xvii)

(xviii)

(xix)

(xx)

(xxi)

According to the information and explanations given to us and based on the audit procedures conducted
we are of opinion that the company has not incurred any cash losses in the financial year and the

immediately preceding financial year;

There has been resignation of the Previous Statutory Auditors during the year under audit due to change
of his professional capacity (Surrender of Certificate of Practice) and the outgoing auditor has not raised
any consideration of the issues, objections or concerns and accordingly the provisions of clause 3(xviii)

of the Order is not applicable;

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our knowledge
of the Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that company is incapable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one

year from the balance sheet date, will get discharged by the company as and when they fall due.

The Company does not require to spent the amount of Corporate Social Responsibility as required under
Section 135 of the Act. Accordingly, reporting under clause 3(xx) of the order is not applicable to the

company.

The reporting under clause (xxi) is not applicable in respect of audit of standalone financial statements of

the Company. Accordingly, no comment has been included in respect of said clause under this report.

ForSDY & Co.

Chartered Accountants
(FRN - 016850C)

(Jay Prakash Heerwal)

Partner
M. No.: 415136
UDIN: 25U iS136PMLX wE3sS8Y

Date: 24/05/2025

Place: Jamshedpur



Annexure B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Precision Automotive Private
Limited (‘the Company’) as of 31 March 2025 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the ‘Guidance Note’) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors’ judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of the Management
and directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the Company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2025, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

ForSDY & Co.
Chartered Accountants
(FRN - 016850C)

(Jay Prakash Heerwal)
Partner

M. No.: 415136

UDIN: 2S 415136 BMLRWF3TEY

Date: 2 HIOS—}Q.QQ_E'
Place: Jamshedpur



PRECISION AUTOMOTIVE PRIVATE LIMITED
CIN-U35900JH2005PTC013315
STANDALONE BALANCE SHEET AS AT MARCII 31, 2025
Rs. in Lacs
Particulars Note As at As at
No. Mar 31, 2025 Mar 31, 2024
ASSETS
(1) [Non- Current Asset
(A) |Property, Plant and Equipment 3 08.26 112.62
(B) |Financial Assets
(i) |Investments 4A 6870.17 81835.72
(ii) |Other Financial Assets 3 264.70 5.9t
(2) [Current Asset
(A) |Financial Assets
(i) |Investments 4B 3162.24 2341.40
(ii) | Trade Receivables 6 6.41 2.15
(iii) | Cash and cash equivalents 7 8.48 43.26
(iv) | Bank Balances other Than (iii) above TA 122.20 113.32
(B) |Other current assets 8 171.21 66.12
Total Assets 10703.68 10870.50
EQUITY AND LIABILITIES
) [EQuUITY
(A) |Share Capital 9 681.00 681.00
(B) |Other Equity 10 9672.82 9489.41
Total Equity 10353.82 10170.41
LIABILITIES
(1) |[Non-Current Liabilities
(A) |Financial Liabilities
(i) |Borrowings 11A - 45791
(B) |Deferred tax Liabilities (Net) 12 118.02 111.35
(2) |Current Liabilitics
(A) |Financial Liabilities
(i) |Borrowings 11B - -
(ii) | Trade Payables 13
(a) total outstanding dues of micro enterprises and small enterprises - -
(b) total outstanding dues of creditors other than micro 3.14 3.17
enterprises and small enterprises
(B) |Other Current Liabilities 14 6.65 5.55
(C) |Provision 15 222.04 122.11
Total Liabilities 349.86 700.09
Total Liabilities and Equity 10703.68 10870.50

The accompanying notes are an integral part of standalone financial statements.
As per our report of even date attached.

For SDY & Co. e
Chartered Accountants 5_,0\{ & CO\ PRECISIUN AUTUMU w185 iog Sutomotivc Private Limited

FRN: 016850C

*

Dire
Jay Prakash Heerwal D AC Rajeev Singh %(Eltgodrl Kawaljeet Kaur Dugal Director
Partner i S - Director Director
M. No. 415136 DIN: 00052037 DIN: 00052100

Date: 2.4 [05/2098™
Place: Jamshedpur

UDIN: 9.6 1 1 €136 BMLRWFISTY



PRECISION AUTOMOTIVE PRIVATE LIMITED
CIN-U35900JH2005PTCO013315
STATEMENT OF STANDALONE PROFIT AND LOSS FOR THE PERIOD ENDED MARCH 31, 2025

Rs. in Lacs

Particulars Note | For the Period ended | For the Period ended
No. Mar 31, 2025 Mar 31,2024
I Revenue from Operations 16 26.00 36.06
11 Other Income 17 889.19 469.35
111 Total Income 915.19 505.41
8% Expenses:
Employment Benefit Expenses 18 47.41 35.41
Finance costs 19 4.83 38.11
Depreciation and Amortisation 3 14.35 16.48
Other Expenses 20 496.51 48.42
Total expenses 563.11 158.42
Vv Profit / (Loss) before exceptional items and tax 352.08 346.99
VI |Exceptional items - -
VII Profit / (Loss) before tax 352.08 346.99
Tax expense
) VIII  |a) Current Tax 167.64 67.71
g b) Deferred Tax 12 -3.60 -4.13
IX |Total Tax Expenses 164.04 63.58
X Net Profit/ (Loss) for the period 188.04 283.40

Other Comprehensive Income

[tems that will not be classified to profit or loss
(A)(i) Items that will not be classified to profit or loss 40.80 134.65
(ii) Income tax relating to items that will not be classified to profit

X1 s 10.27 33.89
(B)(i) Items that will be classified to profit or loss = -
(ii) Income tax relating to items that will be classified 1o profit or
loss ! i
Total other comprehensive income for the year (net of tax) 30.33 100.76

Xl [Total comprehensive income for the period 218.57 384.17
Paid-up Equity Share Capital 1.00 1.00

X Earnings per share :(in Rs.) 24
(a) Basic 21.856.97 38.416.71
(b) Diluted 21,856.97 38.416.71

The accompanying notes are an integral part of standalone financial statements,
f'“\ As per our report of even date attached. ) For and on behalf of the Board of Directors of

For SDY & Co.
Chartered Accountants
FRN: 850C

Precision Automotive Private Limited
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PRECISION AUTOMOTIVE PRIVATE LIMITED
CIN-U35900JH2005PTC013315
Statement of Standalone Cash Flow Statments for the Year Ended 31st March 2025
Rs. in Lacs Rs. in Lacs
Sl No. |Particulars Current Year Previous Year
1 Cash Flow From Operating Activities
Net Profit before Tax 352.08 346.99
Adjustments for:-
Depreciation 14,35 16.48
Gain/(Loss) on Remeasurement of Financial Assets 40.80 134.65
Interest Paid 4.83 58.11
412.07 556.23
Less : Adjustment for
Profit on sale of Investment -202.97 -139.06
Dividend received -8.29 -10.69
Interest Income -656.24 -138.10
Operating Profit before Working Capital Changes -455.43 268.39
Adjustments for:-
Trade Receivables -4.26 3.79
Other Current Assets -105.10 16.83
Trade Payables -0.03 -23.98
Other Current Liabilities 1.11 -1.14
Net cash generated [rom operating activities -563.71 263.89
Tax Paid/Provided 48.47 126.57
Net cash generated from operation [A] -612.17 137.32
2 Cash Flow From Investing Activities
Non Current Investment 1315.55 -54.45
Current Investment -820.84 -451.07
Loans -258.79 -2.15
Interest Received 656.24 138.10
Dividend received 8.29 10.69
Profit on Sale of Investment 202.97 139.06
Net cash from investing activities [B] 1103.41 -219.82
3 Cash Flow From Financing Activities
Borrwings (Non-Currrent) -457.91 -57.09
Interest Paid -4.83 -58.11
Dividend Paid -54.40 -
Net cash from financing activities [C] -517.14 -115.20
Net Increase/(Decrease) in Cash -25.90 -197.70
& Cash equivalents [A+B+C]
Cash & Cash equivalents (Opening balance) 156.58 354.28
Cash & Cash equivalents (Closing balance) 130.68 156.58

* The above statement of cash flows has been prepared under the Indirect method as set-out in IND AS 7, Statement of Cash Flows
#* Components of Cash & Cash Equivalents are disclosed in Note No. 7 & 7A

The accompanying notes are an integral part of standalone financial statements.

As per our report of even date attached.

For SDY & Co. !
Chartered Accountants
FRN: 016850C

For and on behalf of the Board of Directors of
Precision Automotive Private Limited
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See accompanying notes to the financial statememe.)

STATEMENT OF CHANGES IN EQUITY
Name of the Company: Precision Automotive Private Limited
Statement of Changes in Equity for the period ended : 31st March 2025

A. Equity Share Capital

Particulars Rs in Lacs
Balance as at April 1, 2024 1.00
Changes in equity share capital during F.Y 2023-24 -
Re-stated balance at the beginning of the current reporting period 1.00
Changes in equity share capital during F.Y 2023-24 -
Balance as at March 31, 2024 1.00
Changes in equity share capital during F.Y 2024-25 #
Re-stated balance at the beginning of the current reporting period 1.00
Changes in equity share capital during F.Y 2024-25 -
Balance as at March 31, 2025 1.00
B. Other Equity Rs in Lacs

Surplus i.c. Balance in
Particulars General Reserve the Statement of Profit Total

& Loss

Balance as at April 1, 2023 5349.11 3806.72 9155.83
Add: Profit / (Loss) for the period - 283.40 283.40
Add: Other Comprehensive Income for the year - 100.76 100.76
Total Comprehensive Income for the year - 384.17 384.17
Appropriation to Statutory Reserves = = 5
Adjustment during the year - 3.81 3.81
Other Appropriation - 54.40 54.40
Balance at March 31, 2024 5349.11 4140.29 9489.41
Balance at April 01, 2024 5349.11 4140.29 9489.41
Add: Profit / (Loss) for the period - 188.04 188.04
Add: Other Comprehensive Income for the year - 30.53 30.53
Total Comprehensive Income for the year - 218.57 218.57
Appropriation to Statutory Reserves = - =
Adjustment during the year - 19.23 19.25
Dividend Paid - 54.40 54.40
Other Appropriation - - »
Balance at March 31, 2025 5349.11 __4323.71 9672.82
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2.1.

2.2,

2.3.

2.4.

PRECISION AUTOMOTIVE PRIVATE LIMITED
CIN-U35900JH2005PTC013315
Notes to Standalone Financial Statement for the Period Ended March 31, 2025

Note-1

Corporate Information

Precision Automotive Private Limited (the "Company") is a private limited company incorporated under the provisions of the
Erstwhile Companies Act, 1956. Its CIN No. is U35900JH2005PTCO013315 and its registered office is situated at H. No. - 4,
The Hotel Alcor, Ramdas Bhatta, Bistupur Jamshedpur Jharkhand 831001. The main object of the company is to carry on the
business of manufacturing, trading, servicing, and dealing in automotive components, machinery, and equipment.

Note-2

Summary of Significant Accounting Policies

Statement of compliance:

The financial statements have been prepared as a going concern in accordance with Indian Accounting Standards (Ind AS)
notified under the Section 133 of the Companies Act, 2013 ("the Act") read with the Companies (Indian Accounting
Standards) Rules, 2015 and other relevant provisions of the Act.

The Company has adopted Indian Accounting Standards (Ind-AS) notified under Section 133 of the Companies Act, 2013
(‘the Act') read with the Companies (Indian Accounting Standards) Rules, 2015 as amended till date, from st April 2019, with
the transition date of st April 2018. Such transition has been carried out from the erstwhile Accounting Standards notified
under the Act, read with the relevant rules issued thereunder. (collectively referred to as 'the previous GAAP").

Accounting Policies:

The financial statements have been prepared and presented in accordance with Ind AS under the historical cost convention on
the accrual basis except for certain financial instruments which are measured at fair value at the end of each reporting period,
as explained in the accounting policies mentioned below. Historical cost is generally based on the fair value of the
consideration given in exchange of goods or services. The Company complies with the Accounting Standards issued by the
Institute of Chartered Accountants of India and the relevant provisions of the Companies Act, 2013, to the extent applicable.
The financial statements are presented in Indian Rupees in Lacs.

Use of estimates and judgments:

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amount of assets, liabilities, income, expenses
and disclosures of contingent assets and liabilities at the date of these financial statements and the reported amount of revenues
and expenses for the years presented. Actual results may differ from the estimates.

Estimates and underlying assumptions are reviewed at each balance sheet date. Revisions to accounting estimates are
recognised in the period in which the estimates are revised and future periods affected.

Revenue Recognition:

The applicability of Ind AS 115, Revenue Recognition provides for a single model of accounting revenue from contracts with
customers based on the identification and satisfaction of performance obligations.

Income and expenditure are accounted for on accrual basis, wherever ascertainable.

Dividend are recognised only when the right to receive is established

Interest Income is recognised as and when they become accrued.

PRECISION AUTOMUTIVE PYT. LTD.

QNN

Director

PRE




2.5.

2.6.

2.7

PRECISION AUTOMOTIVE PRIVATE LIMITED
CIN-U35900JH2005PTC013315
Notes to Standalone Financial Statement for the Period Ended March 31, 2025

Trade receivables:
Trade receivables are recognised initially at fair value and subsequently measured at amortised cost less provision for
impairment, if any.

Cash and cash equivalents:
Cash and Cash equivalents includes cash on hand, cheques and drafts in hand, balances with bank and deposits held at call
with financial institutions. These do not include bank balances earmarked / restricted for specific purposes.

Investments and other financial assets:

(i) Classification

The Company classifies its financial assets in the following measurement categories:

* those to be measured subsequently at fair value (either through other comprehensive income, or through
* those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets and the contractual terms of the
For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For
investments in debt instruments, this will depend on the business model in which the investment is held. For investments in
equity instruments, this will depend on whether the Company has made an irrevocable election at the time of initial
recognition to account for the equity investment at fair value through other comprehensive income. The Company reclassifies
debt investments when and only when its business model for managing those assets changes.

(ii) Measurement

Financial assets are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of
financial assets (other than financial assets at fair value through profit or loss) are added to financial assets, as appropriate, on
initial recognition. Transaction costs directly attributable to the acquisition of financial assets at fair value through profit or
loss are recognised immediately in the Statement of Profit and Loss.

-Debt Instruments
Subsequent measurement of debt instruments depends on the Company’s business model for managing the asset and the cash
flow characteristics of the asset. There are three measurement categories into which the group classifies its debt instruments;

Amortised cost:

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and
interest are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost
and is not part of a hedging relationship is recognised in profit or loss when the asset is derecognised or impaired. Interest
income from these financial assets is included in other gain or loss using the effective interest rate method.

Fair value through other comprehensive income (FVOCI):

Assets that are held for collection of contractual cash flows and for selling the financial assets, where the assets’ cash flows
represent solely payments of principal and interest, are measured at fair value through other comprehensive income FVOCI.
Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains or losses and
interest revenue are recognised in profit and loss. When the financial asset is derecognised, the cumulative gain or loss
previously recognised in OCI is reclassified from equity to profit or loss and recognised under other income. Interest income
from these financial assets is included in other gain or loss using the effective interest rate method.

SION AUTUMOTIVE PYT. LTD.
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PRECISION AUTOMOTIVE PRIVATE LIMITED
CIN-U35900JH2005PTC013315
Notes to Standalone Financial Statement for the Period Ended March 31, 2025

Fair value through profit or loss (FVPL):

Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit or loss. A gain or
loss on a debt investment that is subsequently measured at fair value through profit or loss is recognised in profit or loss and
presented in the statement of profit and loss under other gain or loss in the period in which it arises. Interest or dividend
income, if any from these financial assets is separately included in other gain or loss.

-Equity investments (other than investments in subsidiaries)

The Company subsequently measures all equity investments at fair value. Where the Company’s management has elected to
present fair value gains and losses on equity investments in other comprehensive income, there is no subsequent
reclassification of fair value gains and losses to profit or loss. Dividends from such investments continue to be recognised in
profit or loss as other income when the Company’s right to receive payments is established. Impairment losses (and reversal of
impairment losses) on equity investments measured at FVOCI are not reported separately from other changes in fair value.
Changes in the fair value of financial assets at fair value through profit or loss are recognised in other gain or loss in the
statement of profit and loss.

-Equity Investments (in subsidiaries)
Investments in subsidiaries, associates and joint venture are carried at cost less accumulated impairment losses, if any.

(iii) Derecognition

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire, or it
transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of
ownership of the financial asset are transferred or in which the Company neither transfers nor retains substantially all of the
risks and rewards of ownership and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains either all or
substantially all of the risks and rewards of the transferred assets, the transferred assets are not derecognized.

Derivative financial instruments
The Company did not have any long-term contracts including derivative contracts for which there were any material
foreseeable losses.

Financial liabilities
Classification: Financial liabilities and equity instruments issued by the Company are classified according to the substance of

the contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

Initial Recognition and Measurement: Financial [iabilities are recognised when the Company becomes a party to the
contractual provisions of the instrument. Financial liabilities are initially measured at the amortised cost unless at initial
recognition, they are classified as fair value through profit and loss.

Derecognition: A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or

expires.

SRECISION AUTOMOTIVE PYT. LTD.
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2.9.

2.12.

PRECISION AUTOMOTIVE PRIVATE LIMITED
CIN-U35900JH2005PTC013315
Notes to Standalone Financial Statement for the Period Ended March 31, 2025

Property, plant and equipment:

Property, plant and equipment are carried at cost of acquisition or construction less accumulated depreciation. The cost of
fixed assets comprises of purchase price and all other attributable costs of bringing the assets to working condition for
intended use.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non refundable
purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the item to its working
condition for its intended use and estimated costs of dismantling and removing the item and restoring the site on which it is
located.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to
arise from continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and
equipment is determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised in
the statement of profit and loss.

Transition to Ind-AS

On transition to IND AS, the company has elected to continue with the carrying value of all of its property, plant and
equipment recognised as at April 1, 2018 measured as per the previous GAAP and use that carrying value as deemed cost of
the property, plant and equipment.

Depreciation:
On fixed assets, depreciation is provided on written down Value method. The rates of depreciation prescribed in Schedule II
to the Companies Act, 2013, are considered as minimum rates.

. Trade and other payables:

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial period which
are unpaid. They are recognised at their fair value.

Impairment of non-financial assets

At the end of each reporting period, the Company reviews the carrying amounts of its assets to determine whether there is any
indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset
is estimated in order to determine the extent of the impairment loss, if any. When it is not possible to estimate the recoverable
amount of an individual asset, the Company estimates the recoverable amount of the cash generating unit to which the asset
belongs.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of
the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.
If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in the statement of Profit and Loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that
would have been determined had no impairment loss been recognised for the asset (or cash generating unit) in prior years. A
reversal of an impairment loss is recognised immediately in the statement of Profit and Loss.

PRECISION AUTOMOTIVE PYT, LTD.
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2.13.

2.15.

PRECISION AUTOMOTIVE PRIVATE LIMITED
CIN-U35900JH2005PTCO013315
Notes to Standalone Financial Statement for the Period Ended March 31, 2025

Employee benefits:
(i) Short-term employee benefits:

All employee benefits payable wholly within twelve months of rendering the service are classified as short term

employee benefits. These benefits include salary, wages and bonus. The undiscounted amount of short-term employee benefits
expected to be paid in exchange for the services rendered by employees is recognised during the period of rendering of service
by the employee.

(ii) Post-employment benefits:

Defined contribution plans

The Company has defined contribution plans for post-employment benefits namely Provident Fund which are recognised by
the income tax authorities. The Company contributes to a Government administered provident fund on behalf of its employees
and has no further obligation beyond making its contribution. The Company makes contributions to state plans namely
Employee’s State Insurance Fund and has no further obligation beyond making the payment to them. The Company’s
contributions to the above funds are charged to the Statement of Profit and Loss every year.

. Provisions and contingencies:

Provisions: Provisions are recognised when there is a present obligation or constructive obligation as a result of a past event
and it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and there
is a reliable estimate of the amount of the obligation.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non occurrence of one or more uncertain future events not
wholly within the control of the company or a present obligation that arises from past events where it is either not probable
that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

Earnings per share:

Basic EPS is computed by dividing the net profit attributable to shareholders by the weighted average number of equity shares
outstanding during the year.

Diluted EPS is computed using the weighted average number of equity and dilutive equity equivalent shares outstanding
during the year-end, except where the results would be anti-dilutive.

2.16 Borrowings:

Borrowing Cost that are directly attributable to the acquisition/ construction of the qualifying asset are capitalised until the
time all the substantial activities necessary to prepare such assets for the intended use are complete. All other borrowing costs
are recognised as expenditure during the period in which they are incurred.

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at
amortised cost.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or
expired. The difference between the carrying amount of a financial liability that has been extinguished or transferred to
another party and the consideration paid, including any non-cash assets transferred or liabilities assumed is recognised in
profit or loss.

FRECISION AUTOMOTIVE pyT, LTD

CDnll

Birector



PRECISION AUTOMOTIVE PRIVATE LIMITED
CIN-U35900JH2005PTC013315
Notes to Standalone Financial Statement for the Period Ended March 31, 2025

2.17. Foreign exchange transactions

The Company during the year did not have foreign exchange transaction.

2.18. Taxation

2.19

Income tax expense comprises current tax (i.e. amount of tax for the period determined in accordance with Income Tax Act,
1961) and deferred tax charge or credit (reflecting the tax effects of timing differences between accounting income and taxable
income for the period). The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are
recognised using the tax rates that have been enacted or substantively enacted by the balance sheet date.

Deferred tax assets are recognised only to the extent there is reasonable certainty that the assets can be realised in future;
however, where there is unabsorbed depreciation or carried forward loss under taxation laws, deferred tax assets are
recognised only if there is a virtual certainty of realization of such assets. Deferred tax assets are reviewed as at each balance
sheet date and written down or written up to reflect the amount that is reasonably / virtually certain (as the case may be) to be
realised.

Deferred tax assets include Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, which is likely to
give future economic benefits in the form of availability of set off against future income tax liability. Accordingly, MAT is
recognised as deferred tax asset in the balance sheet when the asset can be measured reliably, and it is probable that the future
economic benefit associated with asset will be realised.

Current and deferred tax expense is recognised in the Statement of Profit and Loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised
in other comprehensive income or directly in equity respectively.

The Company has not accepted any Public Deposits during the year under review and the Board of Directors have passed
resolution to the effect that the Company has neither accepted Public Deposit nor would accept any public Deposit during the
year.

PRECISION AUTOMOTIVE PyT, LTD.
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Note-3 Property, Plant and Equipment as on 31.03.2025

J

D

PRECISION AUTOMOTIVE PRIVATE LIMITED

CIN-U35900TH2005PTC013315

Notes to Standalone Financial Statement for the Period Ended March 31, 2025

(Rs. In Lacs)

Gross Block Depreciation Net Block
. Value at the Addition during Deduction Value at the Addition during Deduction WDV as on WDV as on
3 V l. < \j’ P J o
e Rarticatars beginning the year during the year alus at i and beginning the year during the year el 31.03.2025 31.03.2024
1 |Vehicles 4.74 4,74 4.74 - - 4.74 . -
2 |Computers 0.39 0.39 0.36 0.02 - 0.38 0.01 0.03
3 |Solar Power Plant 343.00 343.00 230.42 14.33 5 244.75 98.25 112.58
348.13 - - 348.13 235.52 14.35 - 249.87 98.26 112.62
Total (Current Year) 348.13 - - 348.13 235.52 14.35 - 249.87 98.26 112.62
As on 31.03.2024 348.13 - - 348.13 219.04 16.48 - 235.52 112.62 129.10

PRECISION AUTOMOTIVE PVT. LTD.
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PRECISION AUTOMOTIVE PRIVATE LIMITED

CIN-U35900JH2005PTC013315

Notes to Standalone Financial Statement for the Period Ended March 31, 2025

Note- 4A
Investment (Non-Current)
Particulars Ason Mar 31, 2025
(Rs. in Lacs)
(A) Investment in Unquoted Shares

PRECISION AUTOMUTIV

Reflexallen India Private Limited (162290 Eq Shares) 162.29
Reflexallen India Private Limited (94444 CCPS) 94.44
256.73
(B) Investment in LLP/Firms
Investment in SIGMA HTS LLP 3320.64
3320.64
Sub Total (A+B) 3577.37
(C)Investment in Debenture/AIF/PMS
Investment in Debenture
Manipal Education & Medical Group NCD 44.69
NAVI Finserve Pvt. Ltd. -
Wockhardt Lid. -
Edelweiss Financial Services Ltd. 48.59
HERO WIND ENERGY PVT LTD NCD (CREDIT SUISSE) 198.73
Arnya Real Estate Debt 'und 40.58
Incred Financial Services Ltd. -
Inox Wind Litd. -
Avanti Finance Private Limited 6.64
Piramal Enterprises Lid. z
Sowparnika Green Meadows NCD 130.00
Hella Infra NCD 11.30
Utkarsh Small 101.65
Satin Creditcare Network Lid. 97.27
Investment in AIF
Indiabulls Real Estate Fund 22.81
India Bulls High Yield Fund 21.67
Investcorp Real Estate Yield Fund 30.70
Eight Innovative Fund 308.80
Zodius Technelogy Opportunity Fund 55.05
Neo Special Credit Opportunities Fund - 11 25.00
BPEA Credit India Fund - 11 0.34
Baring Private Equity AIT - II 607.81
Black soil India Credit Fund 58.77
Sixth Sense India Opportunities - 11 131.89
ICICI Pru Enhanced Dynamic Equity 331.87
Neo Special Credit Opportunities Fund 108.07
Neo Income Plus Fund 461.65
Northern ARC Emerging Corporate 104.19
Investment in PMS
ICICI Prudential Asset Management Co Ltd. (Marvel) -
ICICI Prudential Asset Management Co Ltd. (Pipe & Contra) -
ICICI Prudential Asset Management Co Ltd. (Fusion) 57.09
Abakkus Emerging Opportunity PMS 185.88
Phillip Capital India Pvt. Ltd. 101,76
Sub Total (C) 3292.80
Total (A+B+C) 6870.17

As on Mar 31,
(Rs. in Lacs)

162.29
94.44
256.73

3150.00
3150.00

3406.73

104.93
223.69
34.00
48.59

686.05
1124.63
3521
227.67

51.58

22.81
2891
35.14
246.30
55.04

0.37
467.80
127.50
122.21
122.93
65.79

103.74

552.86
84.81
52.26

154.15

4778.99

8185.72

PRECISION AUTOMOTIVE PVT. LTD.



Note- 4B

PRECISION AUTOMOQOTIVE PRIVATE LIMITED
CIN-U35900JH2005PTC013315
Notes to Standalone Financial Statement for the Period Ended March 31, 2025

Investment (Current)
Particulars As on Mar 31, 2025
(Rs. in Lacs)

Investment measured at Fair Value Through P&L Afc
Investment In Mutal Funds

HDFC Balance Advantage Fund 97.69
ICICI All Seasons Bond Fund 1465.04
ICICI Energy Opportunities Fund 93.60

ICICI Overnight Fund -
ICICI Banking & PSU Debt Fund -
ICICI Pru Liquid Fund -
ICICT Prudential Equity Minimum Variance Fund 74.10

ICICI Prudential Housing Opportunities Fund -

[CICI Prudential Manufacturing Fund 26.76

ICICI Prudential Business Cycle Fund c

ICICI Prudential P.H.D. Fund 14.28

ICICI Prudential Large & Mid Cap Fund -

Nippon India mutual Fund ETF 0.00

Nippon India Liquid Fund -

Nippon India Corporate Bond Fund 181.04

Nippon India Large Cap Fund 79.38

Nippon India Money Market Fund 10.38

Nippon India Nifty Alpha Low Volatility 30 Index Fund 51.47

Nippon India Gilt Securities Fund 80.92

Nippon India Banking & Financial Services Fund 50.65

HSBC Short Duration Fund 439.10

HSBC Aggressive Hybrid Fund 25.08
Sub Tatal 2689.51
Investment in Quoted Shares No. of Shares No. of Shares
Investment in Equity shares
Canara Bank 2,500
GMR Airports Infrastructure Ltd. 10,000
Happiest Minds Technologies Ltd - - 700
India Grid Trust 291,191 410.32 2,91,191
Power Grid Infrastructure [nvestment Trust 53,100 40.35 5,28,560
Vinati Organics 5 - 1.750
Timken India 500 13.75 -
Jaiprakash Power Ventures 55,000 7.84 -
Jaiprakash Associates 15.000 0.47 -
Sub Total 472,73
Total 3162.24
Note-5

Other Financial Assets

Particulars As on Mar 31, 2025

(Rs. in Lacs)

At Amortised Cost

Security Deposit 2.50

Other Loans 262.20

Total(Gross) 264.70

Less: Impairment Loss Allowance -

Total (Net) (A) 264.70 (A)
Unsecured 5.50

Secured 259.20
Total(Gross) (B) 264.70 (B)
Less: Impairment Loss Allowance -

Total (Net) (C) 264.70 (C)
Total 264.70

As on Mar 31,
(Rs. in Lacs)

626.82

142.86
143.51
45.82
30.25
122.76
81.94
55572
0.00
45.45
50.17
55.22

1400.53

14.53
8.16
5.21

386.64
500.60
25.74

940.87

234140

As on Mar 31,
2024
(Rs. in Lacs)

2.40
3.51
591

591
5.91

591

5.91
5.91

These loans are considered to have low risk based on credit evaluation undertaken by the Company. There is no history of any defaults on
these loans. The company regularly monitors to ensure that these entities have enough liquidity which safeguards the interest of the investors

and |
P

e géﬁ;@\%ox@ingl)f there is no Expected credit loss allowance on the aforesaid loans.

) ’) N\ PRECISION AUTOMOTINE RV /NTD.

Director
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Notes to Standalone Financial Statement for the Period Ended March 31, 2025

Note- 6

Trade Receivables ageing schedule: As at 31 Mar, 2025

PRECISION AUTOMOTIVE PRIVATE LIMIT

CIN-U35900JH2005PTC013315

Trade Receivables

(Rs. in Lacs)

Outstanding for following periods from due date of payment
Particulars Less than 6 | 6 months-1 | Less than 6 | 6 months -1 | More than 3 Total
months year months year years
(i) Undisputed Trade receivables -considered good 6.41 - - - - 6.41
(1) Undisputed Trade receivables -considered doubtful - - - = - -
(iii) Disputed trade receivables considered good - - - = - -
(iv) Disputed trade receivables considered doubtful - - - - - -
Trade Receivables ageing schedule: As at 31st March,2024 (Rs. in Lacs)
Outstanding for following periods from due date of payment
Particulars Less than 6 | 6 months -1 | Less than 6 | 6 months -1 [ More than 3 Total
months year months year years
(i) Undisputed Trade receivables -considered good 2.15 - - - - 2.15
(i) Undisputed Trade receivables -considered doubtful - - - " 5 -
(iii) Disputed trade receivables considered good - - - - - -
(iv) Disputed trade receivables considered doubtful - - - - - -

— Impairment allowance recognised on trade receivables is Nil (Previous year Nil).

— No trade receivables are due from directors or other officers of the Company either severally or jointly with any other person.

rRECISION AUTOMOTIVE PYT. LTD.

K-

s

Director



PRECISION AUTOMOTIVE PRIVATE LIMITED

CIN-U35900JH2005PTC013315

Notes to Standalene Financial Statement for the Period Ended March 31, 2025

Note-7

Particulars

Balance with Banks:

(a) IDBI Bank

(b) HSBC Bank

(¢) ICICI Bank

(d) Bank of India

(e) Kotak Mahindra Bank

(f) State bank of India

(g) Kotak Mahindra Bank (OD}
Sub Total

Cash in Hand
Total

Note-TA

Cash and Cash Equivalent

As on Mar 31, 2025
(Rs. in Lacs)

0.00

2.88

1.67
341

7.96

Bank balances other than cash and cash equivalent

Fixed deposits with banks

Note- 8

Particulars

Other Advances

Balance with Revenue Authorities
Prepaid Expenses

Total

Note- 9

Particulars

Authorised Capital

68,00,000 Equity Shares of Rs. 10/- each

(P.Y. 68,00,000 Equity Shares of Rs. 10/~ each)

50,000 Equity Shares of Rs. 100/- each.

(P.Y. 50,000 Equity Shares of Rs. 100/~ eaclt)

68,00,000 8% Cumulative Non convertible Preference Shares of Rs, 10/- ¢e
(P.Y. 68,00,000 Preference Shares of Rs. 10/~ each)

Total

Issued, Subscribed and Paid up

1,000 Equity Shares of Rs. 100/- each.

(P.Y. 1,000 Equity Shares of Rs. 100/~ each)

68,00,000 8% Cumulative Non convertible Preference Shares of Rs, 10/- ez
(P.Y. 68,00,000 Preference Shares of Rs. 10/~ each)

Total

As on Mar 31, 2025

(!_{s. in Lacs)

Other Current Asset

As on Mar 31, 2025
(Rs. in Lacs)
442
166.36
0.43
171.21
Share Capital
As on Mar 31, 2025
(Rs. in Lacs)
680.00
50.00

680,00

1410.00

1.00
680.00

681.00

As on Mar 31, 2024
(Rs. in Lacs)
0.36
0.72
34.07
0.61
1.42
2.85

0.04
40.06

As on Mar 31, 2024
(Rs. in Lacs)

113.32
113.32

As on Mar 31, 2024
(Rs. in Lacs)
6.66
59.11

0.34
66.12

As on Mar 31, 2024
(Rs. in Lacs)
680.00
50,00
680.00

1410.00

1.00
680.00

681.00

9A. Reconciliation of the number of shares and amount outstanding at the beginning & end of the Reporting Period.
As on Mar 31, 2025 As on March 31, 2024

Particulars ; No of shares Rs No of shares Rs

Equity Shares (Rs. in Lacs) (Rs. in Lacs)
Balance at the beginning of the vear 1,000 1.00 1,000 1.00
Add: Shares issued during the year - - - -
Balance outstanding at the end of the year 1,000 1.00 1,000 1.00

8% Cumulative Non-Convertible preference shares

Balance at the beginning of the year 68.,00,000 680.00 68,00,000 680.00
Add: Shares issved during the year < a . s
Balance outstanding at the end of the year 68,00,000 680.00 68,00,000 680.00

PRECISION AUIOMOTIVE PYT. LD,
K\B\L\OL

Director




PRECISION AUTOMOTIVE PRIVATE LIMITED

CIN-U35900JH2005PTC013315

Notes to Standalene Financial Statement for the Period Ended March 31, 2025

9B, Shares held by each shareholder, holding more then 5% shares, specifying the number of shares held,
Ason Mar 31, 2025

Name of the Sharcholder
RSD Finance Limited

No of shares

1.000

% holding
100.00%

As on March 31, 2024

No of shares
1.000

% holding
100.00%

(Note: Mr. Rajeev Singh Dugal is holding 10 shares of the company as Nominee Shareholder on behalf of RSD Finance Limited)

Shares held by promoters at the end of the year 31st

% Change during the

Sr. No. March 2025 Type of Shares No. of Shares % of Total Shares :
Promoter Name Fear
| RSD Finance Limited Equity 1,000 100.00% 0.00%
Total 1,000 0.00%

Shares held by promoters at the end of the year 31st

% Change during the

Sr. No. March 2024 Type of Shares No. of Shares % of Total Shares
Promoter Name e
1 RSD Finance Limited Equity 1,000 100.00% 0.00%
Total 1,000 0.00%

Rights, preferences and restrictions attached to shares
The company has one class of equity shares having a par value of Rs. 100 per share. There is no fresh issue or buyback of shares during the year.

Each shareholder is eligible for one vote per share held. There is no change in the number of shares outstanding at the beginning and at the end of

the year. There is no change in the pattern of shareholding during the year. It is same as the last year. In the event of liquidation, the equity
sharcholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their

Nute- IO

Particulars

Surplus i.e. Balance in the Statement of Profit & Loss

General Reserve account
Total

Movement in other equity

Particulars

Other Equity

(a) Surplus i.e. Balance in the Statement of Profit & Loss

As per last Balance Sheet

Net Profit Addition during the year

Add: OCI Impact during the year in IND AS
Add: P/LL Adjustment for last year

Less: Proposed Dividend including DDT for current Year

(b) General Reserve
As per last Balance Sheet
Addition during the year

Total

Note- 11

Particulars

Secured
{a) Term Loans from Banks
Total

As on Mar 31, 2025

(Rs. in Lacs)
4323.71
5349.11
9672.82

As on Mar 31, 2025

(Rs. in Lacs)

4140.29
188,04
30.53
19.25
54.40
4323.71

5349.11

5349.11

9672.82

Borrowings (Non- Current)

As on Mar 31, 2025

(Rs in Lacs)

As on Mar 31, 2024
(Rs. in Lacs)
4140.29

5349.11
9489.41

As on Mar 31,2024
(Rs. in Lacs)
3806.72
283.40
100.76
3.81
54.40
4140.29
5349.11
5349.11

9489.41

As on Mar 31, 2024
(Rs in Lacs)

457.91
457.91

** Loan of Rs. 4.50 Crore is Secured by way of Leveraging of Investment in Powergrid India Investment Ltd. & Indiagrid Trust. Investment held under Investment in

Quoted Shares and it is completely repaid in June'24.

PRECISION AUTORMOTIVE PVT. LTD.
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Director



Notes to Standalone Financial Statement for the Period Ended March 31,

Note- 12

Particulars

Opening Balance

Property, Plant and Equipment and Intangibles
Difference between book and tax depreciation

Investment and other financial instruments
Recognised through OCI

Recognised through Profit & Loss

Total

Note- 13

Trade Payables ageing schedule: As at 31st Mar, 2

025

PRECISION AUTOMOTIVE PRIVATE LIMITED

CIN-U35900JH2005PTC013315

2025

Deferred tax Liabilities (Net)
As on Mar 31, 2025

(Rs. in Lacs)
111.35

10.27

118.02

Trade Payables

As on Mar 31, 2024
(Rs. in Lacs)
81.59

-4.13

33.89

111.35

(Rs. in Lacs)

Particulars

Qutstanding for following periods from due date of payment

Less than 1 year

1-2 years 2-3 years

More than 3 years Total

(i) MSME

(ii) Others

2 0.86

(] )
.1
O

wf
=

(iii) Disputed dues- MSME

(iv) Disputed dues - Others

Trade Payables ageing schedule: As at 31st Mar, 2

024

(Rs. in Lacs)

Outstanding for following periods from d

ue date of payment

Particulars

Less than 1 year

1-2 years 2-3 years

More than 3 years Total

(i) MSME

(11) Others

|
~1

Laf
~1

(iii) Disputed dues- MSME

(iv) Disputed dues - Others

** The Company has not paid any interest in terms of Section 16 of the Micro, Small and Medium Enterprises Development Act, 2006, additionally there are no

interest amounts due as at March 31, 2025,

Note 13.1 : Steps have been taken to identify the suppliers who qualify under the definition of micro and small enterprises, as defined under the Micro, Small and
Medium Enterprises Development Act 2006, Since no intimation has been received from the suppliers regarding their status under the said Act as at 31st March
2025, disclosures relating to amounts unpaid as at the year end, if any. have not been furnished. In the opinion of the management, the impact of interest, if any, that
may be payable in accordance with the provisions of the Act, is not expected to be material,

Note-14

Particulars

Liability Against Salary
Director Remuneration Payable
TDS Payable

EPF/ESIC Payable

GST Payable

Audit fees payable

Others
Total

Note- 15
Particulars
Provision for Dividend

Provision for Tax
Total

Other Current Liabilities
As on Mar 31, 2025

(Rs. in Lacs)

0.70
211
1.55
0.00
0.07
2.16
0.06
6.65

Provisions
As on Mar 31, 2025

(Rs. in Lacs)
54.40

167.64
222.04

As on Mar 31, 2024
(Rs. in Lacs)

0.70
0.75

0.00

As on Mar 31, 2024
(Rs. in Lacs)
54,40

67.71
122.11

PRECISION AUTCMOTIVE PYT. LTD.

KBW&Q
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PRECISION AUTOMOTIVE PRIVATE LIMITED

CIN-U35900JH2005PTC013315

Notes to Standalone Financial Statement for the vear ended March 31, 2025

Note-16

Revenue from Operations

Particulars

Income from sale of Solar energy
Total

Note-17
Other Income

Particulars

As on Mar 31, 2025 As on Mar 31, 2024

(Rs. in Lacs) (Rs. in Lacs)

26.00 36.06

26.00 36.06

As on Mar 31, 2025 As on Mar 31, 2024

(Rs. in Lacs) (Rs. in Lacs)

Other [ncome 1.79 1.77
Sundry Balance Written Off 19.03 27.73
Profit on sale of Investment & AIF / Capital Gain 202.97 139.06
Net Gain on Fair Value under IND AS - 151.90
Interest on FDR 4.09 5.36
Interest on Security Deposits/Securities/Debentures/AIF 652,15 132.74
Dividend Received 8.29 10.69
Income from Speculation (F&O)/ Intraday Transaction 0.87 0.10
Exempt Income = -0.01
Total 889.19 469.35
Note-18
Employee Benefit Expenses

Particulars As on Mar 31, 2025 As on Mar 31, 2024

Salaries and wages

Director Remuneration

Contribution to provident and other funds
Total

ENEIET T ORI

e
At

A I

(Rs. in Lacs) (Rs. in Lacs)
8.40 8.40
39.00 27.00
0.01 0.01
47.41 35.41

PRECISION AUTCMOTIVE PVT. LI,
\/\-hwl(fq

Director



PRECISION AUTOMOTIVE PRIVATE LIMITED

CIN-U35900JH2005PTC013315

Notes to Standalone Financial Statement for the vear ended March 31, 2025

Note-19

Particulars

Interest on Working Capital Facilities
- Overdrafi

- Term Loan

Total

Note-20

Particulars

Audit Fees

Bank Charges

Demat Charges

Donation

Discount Allowed

GST & Other Charges

Insurance Charges

Interest on Statutory Dues
Administrative Service

Late Fees on TDS

Legal expenses

Management Fees

Office expenses

Operation & Maintenance Charges for Solar
Net Loss on Fair Value under IND AS
Printing & Stationery

Professional fees

Loss on sale of Investment & AIF / Capital Gain
Rates & Taxes

Repair & Maintenance - Electricals
Round off

Stamp Duty (Others)

Sales & Business Promotion Expenses
STT

Rent & Office Expenses

ROC Fees & Expenses

Telephone, Mobile & Internet Charges
Travelling & Conveyance

Finance Cost
As on Mar 31, 2025
(Rs. in Lacs)

As on Mar 31, 2024
(Rs. in Lacs)

0.00 0.27
4.83 57.84
4.83 58.11

Other Expenses
As on Mar 31, 2025

As on Mar 31, 2024

(Rs. in Lacs) (Rs. in Lacs)
0.48 0.48
0.07 0.07
0.09 0.21
0.37 0.77
0.03 0.15
1.88 0.42
0.43 0.51
0.00 0.05
0.35 =
0.02 0.13
2.31 2.86

10.77 14.80
3.35 3.62
3.10 4.53

107.47 -
0.32 0.29
1.74 7.56

342.85 -
0.62 0.72
6.75 0.34
0.00 0.00
0.00 0.00
0.47 1.14
1.64 2.49
1.96 2.12

0.09 0.04
0.21 0.25
8.94 4.86

496.51 48.42

PRECISION AUTGHOTIVE

\i\su{[

V. LTD.

Director




"PRECISION AUTOMOTIVE PRIVATE LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENT FOR THE PERIOD ENDED MARCH 31, 2025

NOTE 21: RATIO ANALYSIS AND ITS ELEMENTS (Rs. in Lacs)
Sl No. Particulars Formula As at March 31, 2025 As at March 31, 2024 Change % Reason for Variance
Numerator | Denominator | Ratio | Numerator | Denominator | Ratio
1 Current Ratio Current Assets / Current 3470.55 231.84| 14.97 2566.25 130.83] 19.62 -23.68% Not Applicable
Liabilities
2 Debt Equity Ratio Total Debt / Shareholder's - 10353.82 - 457.91 10170.41| 0.05 -100.00%)| Company has repaid its debt during
Equity the current financial year.
3 Debt Service Coverage Earning Available for Debt 371.26 462.74 0.80 421.58 516.02 0.82 -1.80% Not Applicable
Ratio Service / Debt Service
4 Return on Equity Ratio Net Profit after Tax / Avg, 188.04 10353.82( 0.02 283.40 10170.41 0.03 -34.83%| The reason for variance is decrease
Shareholders Equity in Profit After tax as compared to
previous year
5 Inventory Turnover Ratio [Net Sales / Average 26.00 0.00 - 36.06 0.00 - - Not Applicable
Inventory
6 Trade Receivables Net Sales / Average Trade 26.00 428 6.07 36.06 4.05| 8.91 -31.81%| The reason for variance is increase
Turnover Ratio Receivables in Trade Receivables irrespective of
decrease in Sales.
7 Trade Payables Turnover |Net Purchases / Average 0.00 3.14 - 0.00 3.17 - 0.00% Not Applicable
Ratio Trade Payables
8 Net Capital Turnover Net Sales / Average 26.00 3238.71 0.01 36.06 243542  0.01 -45.78%)| The reason for variance is increase
Ratio Working Capital in Net working Capital during the
current financial year.
g Net Profit Ratio Net Profit After Tax / Net 188.04 26.00( 7.23 283.40 36.06] 7.86 -7.98% Not Applicable
Sales
10 Return on Capital EBIT / Capital Employed 356.91 10353.82] 0.03 405.10 10628.31 0.04 -9.56% Not Applicable
employed
11 Return on Investment EBIT / Average Total Assets 356.91 10703.68| 0.03 405.10 10870.50( 0.04 -10.52% Not Applicable
PRECGISIC PRECISION AUT O’M\) | |\«' £ PVT.
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. a) Key Management Personnel

Precision Automotive Private Limited
CIN-U35900JH2005PTC013315

Notes to Standalone Financial Statement for the year ended March 31, 2025

Note-22

Related party disclosures as required under IND AS - 24 on "Related Party Disclosure” notified by the Central Government.

Mr. Rajeev Singh Dugal (Director)

Mrs. Kashvi Dugal (Director)

Mrs. Kawaljeet Kaur Dugal (Director)

Mrs. Upneet Dugal (Relative of Director)

Mr. Malkeet Singh Saini (Independent Director)

b) Enterprises over which any person described in (a) is able to exercise significant control
RSD Finance Limited (Holding Co.)
Sigma HTS LLP (Subsidiary)
SRP Qil Private Limited
Reflexallen India Private Limited
Reflexallen India Tubing Private Limited
Premium Residency Private Limited
KU Benefit Trust
Jharkhand Agro Farms
Rajeev Singh Dugal HUF
Ban Infra & Developers LLP

Transactions during the Year

Rendering of Services / Income Received
Interest Income from SIGMA HTS LLP

Directors Remuncration

Mrs. Kashvi Dugal
Mrs. Kawaljeet Kaur Dugal

iii. Purchase of Goods / Services

SRP Qil Private Limited

. Outstanding balance as on 31.03.2025

Mrs. Kashvi Dugal (Expenses Payable)
Mrs. Kawaljeet Kaur Dugal (Expenses Payable)
SIGMA HTS LLP (Capital Contribution)

Note-23

Current Year Previous Year

Rsin Lacs Rsin Lacs
189.60 =
189.60 "
39.00 27.00
18.00 12.00
21.00 15.00

N
=
[1¥]
o
tn
e

5.02 5.58
3,322.74 3,150.75

1.03 0.75

1.07 -
3.320.64 3.150.00

On the basis of information available with the company, there are no small-scale industrial undertakings to which the Company owes any sum which is

outstanding for more than 30 days.

Note-24
Earnings Per Share (EPS):

No of Ordinary Shares at the Beginning of the year
No of Ordinary Shares at the End of the year
Weighted Average No. of Ordinary Shares
Outstanding during the year

Profit (Loss) after tax for calculation of Basic EPS (Rs. in Hundred)
Profit (Loss) after tax for calculation of Diluted EPS (Rs. in Hundred)

Basic Eamnings per share (%)
Diluted Earnings per share (%)

Note-25
LICENSED AND INSTALLED CAPACITY-( As Certified by the Muanagement )

- Licensed Capacity
sz Installed Capacity

P;::ECI]TF{ A 1T 2y

\

Current Year Previous Year

1.000 1.000
1,000 1.000
1.000 1,000
218.57 384.17
218.57 384.17
2185697 38.416.71
21.856.97 38.416.71

Not Applicable
Not Ascertainable

Not Applicable
Not Ascertainable

PRECISION AUIGMU VE PYT. LTo,
KD h\cyt
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Precision Automotive Private Limited
CIN-U35900JH2005PTCO013315
Notes to Standalone Financial Statement for the year ended March 31, 2025

Note-26

EXPENDITURE IN FOREIGN CURRENCY Current Year Previous Year
(i) Raw Materials and Components - 4
(i1) Foreign Travel - -
Note-27

The Balance of Loan & Advances are subject to confirmation.

Note-28
The company has not received information from vendors regarding their status under the Micro, small and Medium Enterprises Development Act, 2006
and hence disclosure relating to amounts unpaid as at the year end together with interest paid/payable under this Act have not been given.

Note-29
No provision has been made in respect of leave encashment benefit as on 31.03.2025 and these will be accounted for on cash basis.

Note-30
There is no impairment of assets as on 31.03.2025

Note-31
Previous year's figure have been regrouped/reclassified / re-arranged wherever necessary to correspond with the current year's classification/disclosure.

Note-32

Title deeds of Immovable Property :

The Company did not have any Immovable Property during the Current year and previous year. Hence the question of Title deeds of Immovable property
does not arise,

Note-33
Revaluation of Property, Plant & Equipments
The Company has not revalued its property, plant and equipment or intangible assets during the current or previous financial year.

Note-34

Loans & Advances to Directors, Promoters KMPs & Related Parties

The Company has not granted any loans or advances in the nature of loan outstanding to any of its Promoters, Directors, Key Managerial Personals and
related parties.

Note-35
Capital-Work-in Progress (CWIP) / Intangible assets under development (ITAUD)
The Company does not have any Capital Work in Progress Account as at the Current and Previous Balance Sheet Date.

Note-36

Details of Benami Property held
No proceedings have been initiated or are pending against the Company for helding any Benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and the rules made thereunder.

Note-37

Borrowings from banks or financial institutions on the basis of security of current assets:

The Company does not has borrowings from banks and financial institutions on the basis of security of current assets. The Company does not required to
complied with the requirement of filing of monthly / quarterly returns / statements of current assets with the banks or financial institutions.

Note-38
Wilful Defaulter
The Company has not been declared as a Wilful Defaulter by any bank or financial institution or government or any government authority.

Note-39

Relationship with struck off companies

The Company has reviewed transactions to identify if there are any transactions with struck off companies. To the extent information is available on struck
off companies, there are no transactions with struck off companies.

PRECISION AUTGMOTIVE PVT. LTD.
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Precision Automotive Private Limited
CIN-U33900JH2005PTC013315
Notes to Standalone Financial Statement for the year ended March 31, 2025

Note-40

Registration of charges or satisfaction with Registrar of Companies

The Company does not have any pending charges on the assets of the Company that are vet to be registered during the Current and Previous financial
year.

Note-41

Compliance with number of layers of companies

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on Number
of Layers) Rules, 2017.

Note-42
Compliance with approved Scheme(s) of Arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous finaneial year.

Note-43

Utilisation of Borrowed funds and share premium:

A. The Company has not advanced or loaned or invested funds to any other person(s) ar entity(ics), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
b) provide any guarantee. security or the like to or on behalf of the ultimate beneficiaries

B. The Company has not received any fund from any person(s) or entity(ies). including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or
b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries

C. The Company has used the borrowings from Banks and Financial Institutions for the specific purpose for which it was taken at the balance sheet date.

Note-44
Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto currency or Virtual Currency during the current or previous financial year,

Note-45

Undisclosed Income

There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that
has not been recorded in the books of account.

Note-46

Disclosure Regarding Non-Applicability of NBFC Registration

As at the balance sheet date, the Company’s financial assets constitute more than 50% of its total assets and its financial income exceeds 50% of the gross
income for the year. This position has arisen on account of the deployment of surplus funds following the discontinuation of the Company’s core
manufacturing and job work operations in the earlier years, These funds were temporarily invested in financial instruments pending revival of the
Company’s primary line of business.

The Company has neither undertaken any financial activity as a financial company nor engaged in any business of financing, or accepting public deposits.
Further, the Company is actively taking steps to recommence its core industrial business operations, including job work and trading in industrial
consumables, in the succeeding financial year.

In accordance with the guidance provided by the Reserve Bank of India through its FAQs on Non-Banking Financial Companies (NBFCs), a company
whose principal business is non-financial (such as industrial activity or trading) is not considered an NBFC merely by virtue of holding or earning from
financial assets incidentally. Based on this, the management is of the opinion that the Company is not required to obtain registration as a Non-Banking
Financial Company under Section 45-1A of the Reserve Bank of India Act, 1934,

Note-47
The figures have been rounded off to the nearest Lacs of rupees upto two decimal places.

As per our report of even date attached.
For SDY & Co.

Chartered Accountants
FRN:; 0

For and on behalf of the Board of Directors of
Precision Automotive Private Limited

=7, 17p. PRECISION AUTOMOTIVE PYT, LTD.
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Jay Prakash Heerwal L Kawaljeet Kaur D
Partner Managing Director /1170 Director
M. No. 415136 e S - DIN: 00052037 DIN: 00052100

Director

Date: 284/08 [2.025
Place: Jamshedpur
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